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BANKERS AND BROKERS.
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E.H. ROLLINS & SONS,

Bankers,

(9 MILK STREET, BOSTON.

High Grade

Public Securities.

Baring, Magoun & Co.

15 Wall Street,

NEW YORK.

FOREIGN EXCHANGE,
LETTERS OF CREDIT,
INVESTMENT SECURITIES

English Consols bought asd sold.

Agents and Attorneys for
BARING BROTHERS & €0, Ltd.. London.
KIDDER, PEABODY & CO,, Boston.

Fisk & Robinson

BANKERS

Government Bonds

and other

Investment Securities

AMiembers New York Stock Exchanga.

35 CEDAR STREET, 28 STATE STREET,

NEW YORK

BOSTON

Vermilye & Co

NEW YORK.

BANKERS,

BALTIMORE.

Dealers In

BOSTON.

U. S. GOVERNMENT BONDS

and other

mvzsrm:g_smrrms
Deposits Received and Isterest Allowed on

Balaaces subject to Draft at sight.

Meabers New York and Boston Btock Exchanges,

S.B.CHAPIN & GO.

STOCKS AND BONDS

BOUGHT AND SOLD FOR CASH
OR CARRIED ON MARGIN,

Membe:s New York Stock Exchange

4TH FLOOR—EMPIRE BUILDING,

71 BROADWAY,
TELEPHONE, CORTLANDT 41 19-20

Henry Clews,
Member N. Y. Stock Ex

James B. Clows, John M. Clews.

Member N, Y. Stock Ex.

C.F.Holzderber, Member N. Y. Stock Exchange.

HENRY CLEWS & CO,,

BANKERS,

11, 18, 156 AND 17 BROAD ST.

Orders executed for iInvestment or on margin.

intereat allow

vestors

on deposaits, subject to check.
Financial Agents for Corporations and

Government and other High-Grade Boads
bought and sold.

238 8d Ave., ror, 5ith St
87 B'way, Slik Ex. Blde
47 Hudson St,, Merc. Ex

BRANCH OFFICES:

202 5th Ave., cor 25th St.
5 Worth & 39 Thomas St.
18 Court St., Brookiyn.

Redmond,Kerr & Co.

41 WALL ST.,, NEW YORK.
232 LA SALLE ST., Chicago.

GRAHAM, KERR & CO.; Philadelphla.

Transact & general Forelgn and Domestic Bank-

Ing Business. Issue

LETTERS OF CREDIT,

Allow interest oa deposits gubject to draft.

Act as

Fiscal Agently, negotiate loans an ! issue mortgage
btonds, of rallroads, street rallways, gas companies,

ete. Buy and sell securities on commission.
ters ot New York Stock Exchancge.

INVESTMENT

Mem-

Deal In

SECURITIES.

N.W.HALSEY & G0,

BANKERS,

49 Wall 8t., New York.

Dealers in Railroad Bonds selected
for the investm:nt of Trust Funds.

LISTS ON APPLICATION.

POST & CO.

Wembers New York Stock Exchange,

74 BROADWAY, NEW YORK.
fecarate department for unlisted securities.

Apply for daily letier.

LHAVMH OFFICE

Alpine Building, 1286 Broadway.

31 South Fifth St., Phila,

DICK & ROBINSON,

BANKERS,

INVESTMENT BONDS,
80 BROAD STREET, NEW YORK.

THE FINANCIAL SITUATION. '

The recurity market was unsettled last
week, and, to the great mass of operators,
unsatisfactory, but it displayed a strong
undertone and managed to repel in pretty
stalwart fashion the attacks of the bearish
guerrillas who hovered upon its flanks and
rear. There were times when the market
looked weak and when it seemed as if a good
smashing blow delivered squarely on its
front would send prices down. But it was
only a show of weakness, not the reality.
There are no speculative interests in exist-
ence powerful enough to seriously depress
the market, and there is nothing in sight at
the moment to warrant the expectation of
stch a thunderbolt as the result of natural
conditions. The professional element, or
rather the party known as the room traders,
have been against the market for a consid-
erable period. Their chief and only argu-
ments are that after so marked a rise in
prices that has occurred, there ought to be a
reaction, and that public support of the
market is lacking. Theoretically, the force
of these contentions may be admitted.
But theory is often a poor guide in Wall
Street, and even devotion to time-honored
precedents sometimes causes stumbling
steps. The fundamental facts are that
money is easy, that those who hold secu-
rities for investment see no reason to force
them to a sale, and that the really great
speculators and semi-speculators in Wall
Street would rather buy stocks for the rise
than sell them for a fall. These speculators
are backed up in a way by banking inter-
esta; that is to say, the banks will lend
money now on speculative collateral as
they would not six weeks ago; and there are
many plans w bich are dearly cherished in
bank parlors wiich can be better worked
out in an advancing stock market than in
a receding one. While these conditions
remain unchanged the speculative chances
certainly favor higher prices.

At the end of the week Wall Street knew
as much about the reason for the rise in the
Erie shares, around which the trading in
all other stocks practically centred, as it
did at the beginning. It was the uncer-
tainty as to whether there was anything
substantial in the movement or whether
there was a modicum of substance in it,
surrounded by a great bulk of speculation,
that made traders hesitate. The final con-
sensus was that the control of the Erie
company rested firmly where it had rested
so long and that whatever had been “going
on” regarding it was with the concurrence
of those controlling interests and would
inure to the benefit of the property. One
thing that may be understood as certain is
that neither now nor at any future time will
the control of the Erie Railroad so pass
that the harmony of the FEastern rail-
road situation will be disturbed. So far
as money is concerned, the state of the
exchange market seems to favor gold ex-
ports; but whether exports of the metal will
take place depends largely upon whether
the powerful protective syndicate that has
had that matter in charge is willing or is not
willing that they should occur. Judges
who incline to timidity, if anything, in their
views of financial and stock market affairs
declare that the shipment of a moderate
quantity of gold will not affect prices of
gecurities in the least. We are now so plenti-
fully supplied with money that the matter
will be regarded no more than the transfer
of cash from this city to a Western town.

The course of the foreign exchange
market in the current year will be unusually
interesting to watch. [t is now clear that
the decline in our export trade last year was
due almost wholly to the disaster that
hefell our corn crop in the year previous.
This year we have uncounted millions of
bushels of corn and wheat that can be ex-
ported and are being exported at prices
higher than most people expected they
would be. Our cotton, too, is commanding
high figures and this is a commodity which
Europe cannot do without. Everything
now indicates that our exports will be
greater this year than they were before.
But our importa? Will an increasing
volume of thesa offset the enlarging ship-
ments of commodities from this side and
80 keep sterling exchange hovering around
the gold point asa it has been doing for the
last three monthe? Here is a perplexing
question. Theftrade returns for December
published last week showed a splendid gain
in export business, but they also recorded
that imports increased more than exports
did. A good share of these imports were of
raw manufactures brought here, despite the
tariff, in competition with our products,
for use by our manufacturers. The fact
suggests many curious trains of thought.
Those who dip far into the future on the
question of our foreign trade also take
somewhat into consideration the hostile
tariffs now directed against us by certain
European countries, notably Germany and
Austria. The reports of the trustworthy
mercantile agencies are that general busi-
ness is progressing as magnificently as
ever, with sales and collections alike good
and an outlook for the largest spring trade
ever known in our country. The jam of
traffic over the railroads still continues
and railroad managers are frankly admitting
that while the congestion lasts they find it
hard to operate their roads economically.

Higher freight tarif’s, concerning whose
justice and absolute necessity there can be,
of course, not the slightest manner of doubt,
will remedy the matter in time. But the
remedial prco»«s is not one that can be
made effective instantaneously.

The impression is that there will be no
currency legislation in Washington this
winter. It is a pity that at least some of
the objectionable features of the present
Treasury banking laws cannot be immedi-
ately amended or abolished. Chief among
them is the antiquated statute preventing
the retirement by the banks of more than
$3,000,000 of circulation per month. The
one great reason why the banks do not
take out additional circulation in times of
money etringency is that they are en-
abled to retire it so slowly that they must
face the probability of having to keep it
out a long time and so 1 's¢e money by the
operation. Another totally needless source
of trouble to business interests is that
proceeding from the law compeiling the
customs duties, as distinguished from in-
ternal revenue collaetions, to be deposited
in the Sub-Treasuries rather than in the
national bank depositories; and another
still is the indefiniteness of the laws govern-
ing the power of the Secretary of the Treas-
ury to accept security from banks for the
deporit of Government money. Would not
those who have at heart some way of making
less cumbersome and more flexible the rela-
tions of the Treasury D:partment and the
national banks in the matter of thé moiey
supply, be wiser if they concentrated their
«fforts upon the removal of these admitted
evils, whose influence has been most griev-
ously felt in the past year, rather than tow-
ard the establishment of some complicated,
novel and distrusted scheme of currency
reform? This much must be said for the
currency bl introduced by the chairman
of the Committee on Banking and Cur-
rency in the House of Representatives
last week, that it contains some provision
for contracting the currency supply when
necessary as well as for expanding it.
This provision is in substance that of the
so-called Suffolk system, which floyrished
in Massachusetts before the days of national
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banking. Under it & bank lssting credit
currency was compélled to pay out over its
oounter at all times and for any purposs
its own notes only; thus, the notes of other
banks when recelived could not be utilised as
money until they were redesmed, and the
banks receiving them necessarily forwarded
them for redemption as soon as possible.
S0 a constant redemption of notes went
on. The eentiment of leading bankers
here, however, seems to be that while this
scheme might have worked satisfactorily
in the comparatively small banking world
of Massachusetts fifty years ago, it would
be a rather creaky piece of financial ma-
chinery in the United States to-day. Banks
would find their business clogged with the
enormous mass of notes dally presented
to them for redemption and forwarded
to other banks for redemption there; and
it is not believed that the proposed system
would sufficiently mitigate the danger of
allowing the muiltitude of small banks all
over the country, especially those west of
the Mississippi River, to issue circulating
notes at will based on general assets. The
elementary objection to the plan, however,
and to all the other new currency schemes
is that their net effect will be to inflate the
currency and put out “more money,"” when
the fact is that we have enough money
now, more than enough in the opinion of
thoughtful observers. Many people who
urge the contrary would not do sc with
such heat, perhape, if they realized that the
essential principle of their doctrine was the
same as that of Mr. Bryan.
Daxien F. KeLrLoage.

FINANCIAL AND COMMERCIAL.
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23 CenPacist.... 102 102 1017 102
4Cent BrRyds 03% 93% 0133 93y
47 ColSouthernds 93% 04\ 93% 04y
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RAILROAD AND OTHER SHARES.

Open -
Sales, Name, ing.
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0 AlllsChpf.. 80
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172'¢
219
118'y
BRI
B4%
170
276'%
42
50
49
1R8%
uhH
vo
139
44y
1~'g
28
42%
74

SRy
T0%
6134
187
63
205
108,
07N
151
18%
T
70
ANy
4R
TTw
a6y,
6801
BOY%
47
KRR
51
Bl
120%
155
142
128 4
26%
135
108
]

127
2014,
62y

113y

100
46%

105

an
v
20
38%
50

178

150%
4%

868y
20
224
as
7844
1]
118
70%
41
1865

M

Low- Cilos-
est. ing.
19 19
86 86
82y 64
24 24
83 A3
10 20
67 67
e ] 7
L0 %
39 40%
004 00%
45 +5
230 230
20y 27Y%
10% M1y
a8y 41y
16% 18
45 45
8203 30
033% O
4% 4%
23 23
444 44
03y GeY4
o6 08
120 131y
12114 121y
164 1653
77 77
o6 074
BR7ilg ARY
PPy A0y
101y 104
ne o4
681y 6RY
LY 11y
127 127
148 146
S 82
71 71
13615 137
180 187Y
40 b1y
35§ 354
72 T2
202 2°'2
130 130
27% 2R\
0 9O0%
8545 85
40% 45%
T2 72
178'% 180
194 104
2225 224
18 18%
34 ad
18 181§
48 S0%
P6's OR\y
76 7 €4
30 30%
T0\s T0uy4
45'a 45
1014 10
1719 172
217 218%
1174 117
31% 234
RR2'y B4y
17105 17104
270 272
40% 4
88 BRY,
44%, 46
IR I8
R a5
80’y 9O
1390 130
asgy 32y
18 IR
27 %7
dNlg <07
60% T2y
H2% N
6R 60
64l 634
186 186y
63 63
201 205
10 10,
07 07N
148 148%
1R 18%
Ty 72%
a5 (Y]
APly Roy
45 45
78 761
as a6
88y 680¥%
78 T84
48 7
34 34
51 8
Bl By
196% 180
1582 183%
1400 141y
1275 188
25% R6w
126 1356
108 108%
734 73m
196 1264
27% RO
60K 61%
110 113
108 1090%
45% 4O0%n
1043 104
20 260y
o2 oy
19§ 10%
a7 HE 2™
47 80
170 170
182 1884
434 44
118 .18
B5's B6Y
20 20
223" ¥xI'y
A2 34w
73% 48
oL ¥
116 116
70% T70M%
30 40M
184 10

IO 1)

.
N LT *‘ » .
%0 PearciaiC. | i‘ualo 1%
: / b % 10
100 Quickellver 01 s 8 8!
‘100 PCCAML, 08} 08 02Y% 08)s
100 PCOASILPIIID 113 118 118 |
TIS PreseedSieelC 6434 00 04 64% i
700 Pressed SCpt 04 o4 04 04
b Pullman....838)4 830% 934 830y
1680 Rwy 88'g... 340§ 38% 334
1030 Rwy S8 pt.. 86 86 1] 86
370000 Rending. ..., 682'¢ 068% 00% 68Y
2000 Readi'g intp! B 6 898 88y 86
900 Headi'g24 . 78% 76% 178)% 76
188178 Rock lsland.. B3\ 02' 494 60%
10000 Rock Iaslpf... 84 B4 BIK 834
16000 Repub Sieel.. 0% 21% 204 2)%
2600 RepubSpl... 78 704 78° 79
14080 Kubber Gde,. 23 20 83 283y
3280 RubberGdapt 77% 70% 77 78%
8100 Rutlandpf... 608% 70 68y 70
5400 SULASK,., 74 74 72 73%
. T00StLA&SFip 80 81y 790 704
1400 3o L 48 ¢
‘lpliea TIN TIH TO0% 71
4200 KL SW.... 984 20 27% 28
00 BtLSWp.. 04 64y 63y 62Y%
1900 88 Steel..... 614 608Y% 60 62
00 88 8pf...... 93 93 03 23
(2900 So Pacifte.... 67)4 ©67% A8 66l
100440 South Ry.... 36% J36% 34% 30
(500 Soflypt..... 943 08l ©4¥ 008Y
100 SRM&Octs 04 04 P4 o4
100 Stan RAT... 8% 8% b8} 0%
600 TeanCh ... 68 62) 61 69
18100 Tex Pucifa.. 42)4 42% 41 41
100 Third Ave.. . 127 127 127 127 |
5400 T<IAL&W. 314 31% 30 al |
1400 ToOISIL&WS! 47 47 48 484!
3 TwinCRT.110% 110% 110 119 |
200 TCRTpref188 148490 188 159 |
1100 Tol St LRws 36)§ 37% U6 a6
10U Bag& P... 14 14 14 14
§128 UnBarvaplt. 78 78R 78 78
1700 Un Rya&linv., 2Z2% 224 21% R1%
1 42 URykloavpt 64 64 63 3
164780 U Pacitie.... 1044 1043% 1017% 102
8570 U Pacitopl.. 04 94} 034 04
100 USCIP.... 13% 13% 13% 13%
200 USCIPpt 082 o2 oR 82
170 USPapren 142'¢ 14! 142 142Y
S35 USLeather., Jds 1314 124 124
1488 USLeat'tpf. 80Y 8O\ 88!y BBY
2240 USReally.. 27% 284 826!s 274
8510 USRe'y pt. 78% 7TR'4 704 7T1%
200 USR&AR.. 358 35 3d 35
200 ! SRed&Rp! 56 56 56 56
2085 USRubber.. 174 IBY4 17 17'¢
325 USRubmerp! 856% 07% 56 86
86275 U S Steel..... 384 38Y% 3J30% 3TN
43003 USSUIpr... 89 1] 88 n0Y
2426 VaCarCh... 64 64 61% 63y
700 Vulcan Det.. 321§ 42's 31 31
100 Vulco Det ptf R0 80 80 80
28400 Wabaab...... 31% 31% 30 0%
10000 Wabashpf.... 46% 46% 44'5 404
o W Farg)E3.240 220 220 230
11205 WestUnTel.. O 1§ 93 01 o1y
100 Westh'e Ble..217 217 217 217
200 WestElpf.. 220 220 220 220
1510 Wh'g & LE. 2355 R6'5 204 2584%
1610 WAL K Isipl 58l 090!'s 08's b68Y%
M0 WELE 2d pt 354 40O 39 359%
4760 WisCentral., 27'¢ 874 26% 27%
28 WisCen pf... 834 83% b2 03y
L'otal sales of stocks, 3,713,527 shares.
*Ex -dividend
THE OUTSIDE MARKET.

The transactions in

were as follows:

Sales.

90 AmB& Pwl
8150 AmCan..... . .
2219 Am Can ptd

880 Aberd'n Cn
5350 Am De F WTI

200 Am L&T. .

25 AmL&T pf.

905 Am Wr't'gPa

510 AmWig P pl.

10 Am Shg Bd pf

10 Atlantle Tr'st. 37 |
8 Bk of Com...330

36467 Bay St Gas..
5200 British Cop.
600 Buffilo Gas..
100 Buffalo G pf..
300 Camden Ln1.
200 Comprsd Alr.
€00 Cen Fndry...
1084 Cen Fdy pf..

2 City Bank.... 310 310

1560 Con RR L &R
10 Daly West. .
10 Emp St pf..

100 Flec Lead..

4485 Elec Vehicle
2150 Flec Veh pf..
700 Gold H! Cop

2658 Greepe CCp. 23% 234

2275 Hack Mead ..
5 Hall Signal..
2033 Havana Tb.
5280 HavanaT pt
100 Houston OAl.
400 [nter RTf p
700 IntRT 50% p
1808 Int Mer Mar.
850 Int M Marpf.
460 Inter Salt...
13700 Int Sm & RT.
1100 Keystone M
19100 Kitchner M
200 Light F&P..
2000 Man Trans...
48500 M & Ros Cop,
100 Marken Cop..
200 N Eng Trans .
770 Nat F & St
2 NatE&Stpl..
200 Nap Druns CO
700 NOrStRy.. .
6% NAL&EP ..
150 N Y Traps. .
1700 Nth P Cop.,

0 Nor Am Trust320

33320 N Securitics
970 Onis Elev'r. .
35 Otls Elev pt
400 Pro Dec & E
715 Ryl BakP pnt

2 SafCari & 1.
00 Seab'rd A L
220 Seabd A L pl.
100 Seminole M
100 Stand F & M
en7 Stand Ol
25 Swift & Co.....
160 Srorage Po .

1700 Tenn Cop

10 Title GuargT
100 Trenton Pott,
6 Tren P of...
1206 Unlon Cop,
100 United Con

10 U S Ship B,

.the market for the week

M Un Typewrtr] 28'5 |1 2815 12814
210 UType 2dpf.. 1286

1 0 UniversalTpf,
1910 Va (! & Ok,
5 Wash Tr & ¥,
100 Wash Ry Pl pf
1867 \Th Kh Cop,
100 Worth P pf.

000 Am Malt A«
$5000 Ams Gas By ..
7000 Duft Gas 5. .
1000 Cen F deh as .
1000 (" Ind& So ds.
1000 Co 1 Tob 7s..
8300 1ist Ser ba. ..
7000 Ha k M ¢'45..
10000 Intrn®i S1dbes
7700 Int Salt bs. .
800) Ir SUD't 4s...
1000 Malne SS 5
51000 NY & HobFas.
10800 NORys 4198
12000 San Fran ¢v...
8000 San F Subas.
10000 St L Trans §s
2000 Union Fe'y bs.
0000 U'S Sl néw ba .
2000) Un St Rys of
St Lss..
147000 \'a C) &CK 5s..
10000 Va SWss,

Open - High- Low-
ing. o8t est.
5015 505 490%
10ty 10 My
40'¢ 49% 48
437 43% 43%
4'y 47 4
42 43 42
Py, 95 03y
4% d'4 4%
24 23y 22
105 105 105
371 371
330 329
s 1518 1
'y 8% 5
8 ) 8
%3 23 23
W % Lr's
1% 1% 1%
KM K1M ay
16 164 158y
dio0
5% 6 Sy
42'¢ 42'% 42y
47 47 47
a 3% 3%
4% i's 4%
7 8y
11% 13 11y
's 's 2
22
20 20 184§
105 1085 105
40's B8y 40
68 6713 68%
8 6 8
11 116 118
116 118'4 118
184 18% 186
48 4Ry 47%
10 10 10
174 Vs 1%
“ b 5
43, 5% 49
274 7' 27
4% 5 4y
29 2% 2
L L | %
S8 318 316
33% 33% a3
o1 91 91
6 L] 6
50 50 50
03 oY% 0%
(B (B 1
14 15 14
320 320
113 114 11y
4314 44 43'%
00 oDy 09
. L A
104 104'4 103
168 1690 16K
27 7 7
43 43 43
18 1% 18
A T, W
TR T4T4 735
1253 1284 125
" N 'o
8 16 187%
530 330 830
25 24 25
P2y 0T\ 92
2% 2% 2%
2R 28 28
18y 18'¢ 1R
126 1238
13 13 13
348 36l 348
15 15 15
50 50 50
11 1y 1
125 125 125
BONDS,
ARl 100 001
1o 100 109
70's 80 704
65 65 65
e e 0L
104 104 104
76 T4 16
73 756 73
100 100 08y
47 47 46y
50 50 b0
0 0 70
100 101100
A2y B2y B2y
aG%, A6y, R
A7'y 48 47
05 05 Dy
ND6G%H 06% 06%
7 07 nea
B4y RiM B4y
| 0 71
.. 100 100 P01

BANKERS AND BROKERS.

E..CLARENCE JONES & (9.
BANKERS.

New York, 1| Nassau St
Pulladelpbla, 112 8). Fourth St,

MEMBERS N. Y. STOCE EXCHANGE

Investment Securities.

Clos-
ing.
850y

0%
401y
43%

4
2'¢ |
)
310
33
01
6
50
0%
11
141y
320
114
44
004
L
104y
160
27
43

WillardH. Jones&Co.

BANKERS & BROKERS,

Members N. Y. Stock Exchange,
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THE TRUST CO. OF AMERICA,

& E
Wi s BT R
= b
w

.:rl:
149 Broadway, New York o d
ONORTHWEST CORNER LIBERTY STREED, Ime
I sar-
Capital e+« .« . $2,500,000.00 tho
Surplus and Undivided Profits - $3,150.028.52 o
Allows Interest on Daily Balan:es ..:3
subject to check through the New York Clearing House or pay- -
able at sight and on Certificates of Dzposit. %o
Acts as Trustee, Receiver, Committee, Executor, Guardian, ohn
Administrator, Assignee, Registrar, Transfer and Fiscal Agent. ‘ll::
OFFICERS: him
ASHBEL 1. FITCH, Presideat. WILLIAW BARBOUR, V.-Pres we-
WILLIAN H. LEUPP, V.-Pres. 1. $. MANNING, V.-Pres. red
RAYMOND J. CHATRY, Sec’y ALBERT L. BANISTER. Treas e
DIRECTORS:
Ashbel P, Piten, James M. Donald, Anson R. Flower. George Blumenthal,
: Willlam Barbour Jease Spalding, H. 8. Redmond, Frank Jay Gould,
H. 8. Manning, George Crocker, Jno, R Hegeman, Willlam A. Clark
Famuel A. Maawell, Edward C. Schaefor, George C. Bolds, John W. Griges
Myron T. Herriek, 8. C. T. Deodd, C. 1. Hudson, Fdwin Gould.
Emerson McMiilia, Joel F. Freemaa. Paillp Lehman,
L\”“MW“
-

= EQUITABLE TRUST CO.

Corner Nassau & Cedar Streets

TRUSTEES.
James H. Hryde,
H C. Deming,
E. B. Harriman,
H C. Frick,
C. B. Alexander,
William H.. McIntyre,
T.H Hubbard,

Lawiece L. Gillespie,
Clarence H Mackay,
Willlam H. Baldwin, Jr,
Sir Willlam C. Van Horne
Chauncey M. Depew,

OFFICERS.
WM. T. CORNELL,

President.

JAMES H HYDE,

F. W. FULLE,
Secretary and Treasurer.

Gage E. Tarbell, Vice-President.
John F. Dryden,

T. DeWitt Cuyler. L L. GILLESPIE,

D. H. Mofrat, Vice-President.

TRUSTEES.
J. W. Alexander,
V. P. Snyder,
Otto H. Kahn,
James Henry Smith,
Geo. H. Squire,
Bradish Johnson,
Willlam Alexander,
William T. Cornell,
M. Hartley Dodge,
H. M. Alexander,
8. M. Inman,
H. R. Winthrop,
H. H. Porter, Jr..
W. H. Crocker,
C. F. Adams, 7n1,
John M. Hall,

&&s¥

Solicits accounts of individuals and corporations
Interest on daily balances.

66 Broadway,

FRED'K L. ELDRIL G Z, ist V. P.
JOSEPH T. BROWN, 2nd V. P,
JULIAN M. GERARD, 3d V. P

\CKERBOC
" TRUST coO.

Deposits, $33,388,983.37.
234 Fifth Avenue,

100 West 125th Street. '

CHARLES T. BARNEY, President.
FRED'K GORE KING, Sec. and Treas,
J. M'LEAN WALTON, Aset. Secretary.
HARRIS A. DUNN,

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer.

HARLEM BRANCH:
B. L. ALLEN, Manager.

€4

midir s PRe=TEENETR

Arst. Treasurer,

Wnited States FHlortgage and Trust Gompang,

WEST END OFFICE,

MAIN OFFICE,
88 CEDAR STREET

Capital, $2,000,000

NEW

YORK.

Surplus, $3,000,000

Credi's Interest Monthly on Depositors’ Balances.

George W. Young, President.
DIRECTORS:

Wm. H. Baldwin, Jr., Charles D, Dickey,  Lutber Kountz:, Charles M. Pratt,
Frederick O. Barton, William P, Dizon, Willfam B. Le>ds, Mortimer L. Schitt,

| G Ledyard Blair, Robert A. Granalss, Charlton T+ Lewis, Eben B. Thomas,
Dumont Clarke, G. G. Haven, Jr. Richard A, McCurdy, James Timpson,

| G A. Colfin, Charles R. Henderson, Clarence H. Mackay, Cornelius Vanderblit,
C G Cuyler, Gustav E. Kissel, Robert Oiyphant, George W. Young.

“SRD ST. & BROADWAY

VOVUewTeTTeeswwwwww

CO LONIAL TRUST COMPANY

St. Paul Building, 222 Broadway, Ne
Capital, Surplus & Undivided Profits,

Transacts a General Trust and Banking Business.

New York.
$2.300,000

Allows Interest on Daily Ealances. g
oy 8 ERER
OHN N resident.
c ; D O 3 AMES W. TAPPIN, Vice.Presidents
""i‘ﬁﬁ?x»‘n‘“'&%‘&h&kf\-.&g‘#,2‘.‘5..!.‘{‘ MU ND 5 VUDBON,  Eecretary, ¢
PHILIP 8 %ﬁl't:tb(‘..‘}(t"l‘:m Officer. I
Henry O.Havemeyer, Daniel 0'Day, gord !ll:yler. ‘I;..C.‘I;,ou.r.'

s P ival Knhne err elmont o. Warren Smit
Aneon R oaimer. Frank Cartise, ' Wom.T. Wardwell, John 8. puckeru:."
JeRsERernei e, SR NETE: MW GG IR, o

M e M. . . . W,
wichard Delafield W, lew-‘r‘ Webb, " §
= ek K
J
!
E ‘ ‘ (
MPIRE STATE TrusT Co. -
CAPITAL AND SURPLUS, $1,000 000. l

88 WALL STREET, NEW YORK CITY.

Pecelves deposits lub)"_ﬂ_!_o__cbgu:._; Aﬁggg_!n!e_gu! on dally balances.

DUNCAN D. PARMLY, Vice-Pr.sident
o&s E. BRAINE, Secretary.

LEROY W. BALDWIN, President
H. M. GOUGH, Treasurer.

RECT!
LEROY W. BALDWIN con. HIGaIaS WALTER T. ROSEN
IRA LEO BAMBERGZR ROBT. F. JENNINGS J. FREDERICK TALCOTT A
ARCHER BROWN JOHN €. KELLEY HENRY P. TALMADGE «
SILAS W. BUR MANUFEL LOPEZ EDGAR VAN E1TEN )
AMOS D. CARV THOS. N. McCAULEY OSWALD G. VILLARD A
F. RINGSRURY CURTIS WM. B. NICHOLS A. . WALLACE
CLEMY . GRISCOM JR., ADOLPH OBRIG. JOHN R. WALSH, !
HARRISON. 1cH MILTON J. WARNER :
e — (
NATIONAL BANKS, . NATIONAL BANK-S. b
D e [ e e et e P ST s [
MERCHANTS' 5
b
ORIGIBA!L CHARTER 1829 )
NATIONAL "HI :
THE |
CALLATIN ‘
NATIONAL BANK |
OF TR) JpvS 5% NR¥ TOp OF THE CITY OF NEW YORK ;
48 Wall Street. SO . Busi
CAPITAL, $2,000,000.  SURPLUS, $1,250,C Q. SURPLUS AND PROFITS 2,000,000 .
rOUNDED 1803 Seria ;
OFFICERSN
OFFICER 5t :::;3‘ .:'.?,‘.".‘;;':’:’ President.
Robert M. Gallaway . . ... President . 'ENS, Vice-President
Elbert A. Brinckerhoff .Vice-President | GEORGE E. LEWIS, Cashlor.
William B. T. Keyser. ............ .. Cashier | HOWELL T. MANSON, Assistant Cashier.
SamuelS. Campbell ....... .. . Assistant Cashier DIRECTORS
DIRECTORS: :DIMQ l’ulw:'. . NI:I.V |. BARBEY. {
John A. Stewart . «. Chailrman of Board | THOMAS . W. EMLEN ROOSEVELT.
U. S. Trust C'o. | FREDERIC W. STEVENS. CHAS. A. PEABODY.
Elbert A. Rrinckerhoff .Capitalist | ALEXANDER N. STEVENS. SAMUEL WOOLVERTON. ’
Chas. Stewart Smith Merchant
Gastay H. Schwab ..Oelrichs & Co. |
Domald Nackay . Vermilve & Co.
Robert M. Gallaway ... ........... ... Presideat . _____
Charles D. Dickey "ll:'-“:‘fa- & Co. | A Libera! Education and & Beanediction
Geerge Sherman.........V..P. Con! Trast Co. ,
Edward Helbreok. ... . ... Pres. Gerbam Mig. Co Wgﬂﬁxiﬁ.ﬂgbluuﬁq
K. Kidredge. .. Lewis & Oe. gives them ab u.&n‘c ]
Joseph W. Barrimean Barrimas & Compeay | —

Rl s
v v '
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